D 019 08 09 D
SAC S091051680002
gaibinhe@huajinsc.cn
021-20377177
7 +0.85% -5.64% %
(601633) 7 300 3669.29 1.32%
2794.55 0.93%
(603658) 1498.95 1.01%
26120.77 0.48%
(000001) 5521.22 1.06%
1522.97 1.51%
Q2 769.79 -0.37%
2019
1 3 1
( ) 1.8% 7.7% -3.3%
1 ( )  -0.9% 9.7% 28.7%
2 « » 5G ( ) -1.1%  -04% -5.4%
3 ( ) -15% -7.8% -13.2%
4 ( ) -1.5% 45% 12.9%
5
6 5 1 3 1
( ) 49% -33% -4.6%
7 ( ) -45% -11.4% -12.3%
7 21 8.1% ( ) -44% -95% -17.0%
A ( ) -4.3%  -1.5% 1.8%
10 ( ) -43% -7.8% -23.2%
11
12
13
14
15
16 7
17
18 0.93 2794.55
19 0.48% 26120.77
20 1.43% 26378.19
ISBN
2.8 35.47%
http://www.huajinsc.cn/ 1/11



J] E2irx

Huajin Securities

2.78%
9.16 48.11%
1.1%
33.14%

021-20377188 linfan@huajinsc.cn

http://www.huajinsc.cn/2 / 11



J] ESirE

Huajin Securities

2018 2019
7 1 “
“ " 7
2018
1
H 2
021-20377098
P/EV A
2019
2017 18
Q218 2019 32%
2018 7 2019-20
1
2
3
8 7 A2019EP/EV1.24x A1.65x A0.85x
0.79x 5 5

54%

A"

2019

AO0.79x

http://www.huajinsc.cn/3 / 11



TEEUESE

Huajin Securities

7 +0.85% -5.64%
021-20377098
7 +0.85% -5.64%
7 A-0.11% vs +3.37% +0.30% vs +0.28% 4114.07
+8.06% -15.49% IPO 445.91 +749.66% +325.20% 1933.79
+12.91% +651.46% 2296.27 +38.05% +26.04% 9130.85
+1.44% +0.06%
32 225.80 +191.74% -15.09% 69.71
+0.85% -5.64% 13803.39 +0.04%
-8.59% -15.76% +13.66% +22.67% +1100.33%
+606.40% +396.03% -118.75% -77.91%
-34.71%
1-7 +46.49%
1-7 A+24.54% vs -14.39% +0.54% vs +2.95%
5813.71 +28.05% IPO 1049.20 +7.57% 7455.22 -5.45%
14382.53 +70.08% 8776.61 -11.11%

32 1431.81 +37.27% 570.22
+46.49% +4.22% +12.05%
+19.32% +29.45% +3.48% +2160.17% +1018.58%

+515.02% -12.59% -0.28% +3.48%
-2.74% +35.81% 2019 8 7 P/B1.51x
7 46% 8
(601633) 7
021-20377188 linfan@huajinsc.cn
8 8 7 6.04 11.09% 5.99 11.01% 1~7
55.39 5.33% 55.70 6.09% 7 4.29
15% WEY 7246 2.34% 2071
7 1 2018 7 5.43 21.33%
2 7
3 F M WEY
4 7 7403 69.48%
2019Q2 3610
Q1 32.5% 5 H9 H6  H4Pro WEYVV7
GT R2
2019 2021 0.58 0.68 0.79
9.6% 10.7% 11.6% “ -B”

http://www.huajinsc.cn/4 / 11



J] ESirE

Huajin Securities

(603658)
021-20377037 zhouxinming@huajinsc.cn
2019 2019 11.79 39.03%
29.85% 3.08 30.62% 3.05
2019H1 Q2 6.31
2.04 +33.18%
2018 3100 1000 40%
20%
2019H1 65.35% 1.34
2019H1 0.23 16.46%
0.94 16.67%
378.75 190.32%
2019H1 1.39 53.13%
100 19 600
AutolasA-1
2018 2019
Mobidiag POCT POCT
2019 2020 7.15 9.23 11.81
28.0% 2018-2020 EPS 1.70 220 281 -B
IVD
(000001)
021-20377098
H119 678 +18.5% 154 +15.2% Q2 354
+8.9% 79.6 +17.4% +6.9%
56.9% 70.2% 59.9%
AUM +23.9% +44.2%
H119 -7bp  1.68% H119 1.09% 1.37%
94% 1.63% 24.15%
H119 +36bp 2.62% H119 5.23%
2.69% 59.9%
13 _B” " ” “ ”
260
021-20377039 fuyudi@huajinsc.cn
10
" + ”
2019 6 100
2 2019 30-40
2018 75 150

7.74%

3.2
11.36%

+45.92%
40%

1.03

11.81%

27.1% 29.1%

+21%

2.51%

70
2018

http://www.huajinsc.cn/5 / 11



J] ESirE

Huajin Securities

Q2
021-20377068 caijingyan@huajinsc.cn
IDC
5
IDC 2019 Q2
27.0% 37% 5,870
Q2
5G
Q1
2~4
2019
021-20377039 fuyudi@huajinsc.cn
8 8 2019 26
4
2019 5 3 29 30
8 8 26 2019 6 7
1
2 5G
3

5

17.6%

23

13
22

22 6
31

2.3%

3,630
Q2

5G

X-box 1

6 23 ) 7 19

5G

5.4%,

24

http://www.huajinsc.cn/6 / 11



J] ESirE

Huajin Securities

4
5
INDECOPI
9 017-2018/CDB-INDECOPI ,
16
6 5
5
7
IPv6
8 7 2.1 8.1%
7
1.62 2.1% 4739.3
9 A
20
80%
10
2017 2019
11703 99.73%
11
2019
6%
12

0111-2019/SDC-INDECOPI

5 2017 6
“ 2019
5G
2.1 8.1% 12%
24% 1.15 11.1%
13
1.2
11735

2018

http://www.huajinsc.cn/7 / 11



J] ESirE

Huajin Securities

8 8
4
13
14
15
16 7
70
17
80 243.88
10%
18 0.93 2794.55
0.93% 2794.55
25.49 6
19 0.48% 26120.77
0.48% 26120.77
800.95
20 1.43% 26378.19
1.43% 26378.19 500

1.2

2.8

1.19%

26000

200%

16.13

1.88% 2938.09

" 100%

35.47%

ISBN

25

1.51%

0.48%

26

9%

A 1.03%

0.83%

2.24% 8039.16

70%

3672

759.61

15

http://www.huajinsc.cn/8 / 11



J] ESirE

Huajin Securities

6.45 73.44%
8 12
6000  -1.2
0.54%
1.96 51%
6 PPP
PPP
5.41%
800 “ PVGIC”
1
2.78%
8 9
6%
3.74 30.46%
8821 44.46%
81.48%
; ; 6%
9.16 48.11%
1.31 29.58%
8.5
1%
1.1%
3%
33.14%
1200
3.58 63% 1.1
1.45 3.4

2109

1.72

6.28

161%

3827

http://www.huajinsc.cn/9 / 11



J] ESirE

Huajin Securities

— 6
— 6
— 6
— 6
— 6
A — 6
B — 6
— 6
— 6
— 6
A — 6
B — 6

300
300
300
300
300

300
300
300

15%
5%

5%
15%

15%

-5%

15%

300

300

10%

10%

300

300

5%

-10%

10%

http://www.huajinsc.cn/10 / 11



J] E2irx

Huajin Securities

021-20655588

www.huajinsc.cn

258

13

http://iwww.huajinsc.cn/11 / 11



