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SitEFE 2014 2015 2016E 2017E 2018E
FEKNEHT) 389.7 391.3 770.9 809.5 858.0
EIELIE (%) 2.6% 0.4% 97.0% 5.0% 6.0%
=FEE R -54.4 -96.5 46.1 64.7 83.7
ELEIGIK(%) -4576.6% 77.3%  -147.7% 40.4% 29.5%
FREERTT) -48.2 -74.3 32.0 44.6 57.1
ELEIEK (%) -1496.6% 54.3%  -143.1% 39.4% 27.9%
BRRIEGT) -0.48 -0.74 0.32 0.45 0.57
PE 72.1 -46.7 108.5 77.8 60.8
PB 4.0 4.4 4.2 4.0 3.8
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(BEx) 2014 2015 2016E 2017E 2018E (EE%) 2014 2015 2016E 2017E 2018E
=117, 389.7 391.3 770.9 809.5 858.0 FIBKE
SR AS 362.6 380.4 539.6 542.3 566.3 BN ER 26% 04% 97.0% 5.0% 6.0%
Bl FEs 2.2 1.7 3.8 41 41 ENFLEgKER -4576.6 77.3% -147.7 40.4% 29.5%
HEZEMH 13.1 14.5 24.3 27.6 29.4 R -1496.6 54.3% -143.1 39.4% 27.9%
HIEEA 42.8 44.8 83.2 89.7 95.3 EBITDA 1= -2653.1 73.6% -228.0 15.8% 11.8%
W55 5.1 -4.3 47.3 45.9 41.7 EBIT <= 834.3% 69.3% -192.6 18.4% 13.4%
BrEREIRK 29.2 73.4 34.4 457 51.2 NOPLAT <= 943.8% 65.7% -181.1 18.4% 13.4%
AN EEEIE - - - - - R EANERE 5.8% -12.7% 160.9% -64.4% 186.1%
R el 0.7 22.8 7.8 10.4 13.7 FETIERR 55% -8.8% 3.7% 57% 6.4%
EdLFiE -54.4 -96.5 46.1 64.7 83.7
InENINERE -1.7 -0.9 0.4 0.7 0.4 BHgEH
FligeEm -56.1 974 46.5 63.9 83.3 ER= 7.0% 2.8% 30.0% 33.0% 34.0%
R FFriSH 7.0 -14.0 11.6 16.0 20.8 EFLEER -14.0% -247% 6.0% 8.0%  9.8%
FE -48.2 -74.3 32.0 44.6 57.1 R -12.4% -19.0% 4.2% 55% 6.7%
EBITDAEIIN -12.5% -21.7% 14.1% 155% 16.4%
EEfAEE EBIT/EIIN -15.3% -25.8% 12.1% 13.7% 14.6%
2014 2015 2016E 2017E 2018E {EfREED
BhmEE 346.8 300.5 61.7 4138 68.6 Er-tafRsR 13.6% 16.4% 43.7% 16.8% 38.6%
R MERET - - - - - ARG 15.7% 19.6% 77.7% 20.2% 63.0%
LR 230.1 240.2 613.6 299.7 683.4 Bim]n 6.04 471 289 491 559
R EESE 32.0 1.1 125.3 11.0 119.3 Rt 510 402 216 444 426
FRATHRER 37.3 17.9 96.2 3.4 98.5 RS RIE(SEL 1159 2329 197 241 301
FhR 123.5 103.1 312.6 80.2 314.3 Bizgeh
Hthimanar- 23.4 32.0 27.0 275 28.8 EIEErERRE 110 146 74 64 54
A HHE SRS 13.8 5.0 6.3 8.4 6.5 TRENE A B REL 323 275 295 280 275
HFEEREHRE - - - - - TRENEEF= B R 769 689 453 461 451
KHBRRUR R 275 40.1 40.1 40.1 40.1 NBRER L REL 194 216 199 203 206
MBI - - - - - FEREERERE 135 104 97 87 83
BEE&E= 151.2 165.8 150.8 135.7 120.6 BB LR 954 901 564 559 537
TETRE 438 - - - - RERAREERE 471 452 386 360 344
TR 4.2 3.6 3.4 3.2 3.0
HftbERah&r~ 13.8 30.8 27.8 24.1 27.6 #HEE
< S 1,008.3 950.0 1,464.8 1,047.1 1,511.0 HERRR 34% 3.7% 3.1% 3.4% 3.4%
EEARS 275 - 259.7 - 48.5 fopiibEspd 11.0% 11.5% 10.8% 11.1% 11.1%
RI{THRER 72.7 64.0 137.1 70.1 140.1 W55 B -13% -1.1% 6.1% 57% 4.9%
RfTEESE 18.3 745 9.3 86.9 21.9 =2EWIgN 13.0% 14.1% 20.1% 20.2% 19.4%
HithRahiR 12.8 1.2 21.3 13.1 24.1 REORE
KEBER - - 207.4 - 3435 ROE 55% -9.4% 3.9% 52% 6.2%
HithdEmRahtaf® 5.5 5.8 5.6 5.6 5.6 ROA 4.9% -8.8% 2.4% 4.6% 4.1%
RAREE 136.8 155.4 640.4 175.7 583.8 ROIC -10.5% -165% 15.3% 6.9% 22.1%
DEBRIRINGS 2.3 - 2.7 5.9 11.2 SELISHR
B 100.0 100.0 100.0 100.0 100.0 DPS(5T) - - 006 003 0.05
Bl 769.3 694.6 721.7 765.5 815.9 DL 0.0% 0.0% 193% 6.4% 8.6%
BEERIES 871.5 794.6 824.4 8715 927.1 iR e =R 0.0% 0.0% 02% 01% 0.1%
MERER N Al =
2014 2015 2016E 2017E 2018E 2014 2015 2016E 2017E 2018E
EFE -49.1 -83.4 32.0 44.6 57.1 EPS(7T) 048 -074 032 045 057
TN BROREEE 10.7 16.0 15.2 15.2 15.2 BVPS(IT) 869 795 822 866 9.16
BrEmEES 29.2 73.4 - - - PE(X) 721  -46.7 1085 778  60.8
NIANBEZENIRK - - - - - PB(X) 4.0 4.4 4.2 4.0 3.8
55#EH 6.5 3.6 47.3 45.9 41.7 P/FCF 541 -98.0 -146 10.0 -10.2
RERE 0.7 -22.8 -7.8 -10.4 -13.7 P/S 8.9 8.9 45 43 4.0
DEBRIRIRES -0.9 9.1 2.8 3.3 5.4 EV/EBITDA 640 -37.0 354 241 26.38
BEASHIZE 27.9 -60.2 -749.7 759.0 -809.9 CAGR(%) -199.2 -190.8 107.5% -199.2 -190.8
BEFDEENESHE -12.0 -62.0 -660.2 857.6 -704.1 PEG 0.4 0.2 1.0 -04 -03
IREENTFENSRE -50.2 223 6.5 8.3 15.5 ROIC/WACC -0.9 -15 1.4 0.6 2.0
MEENENSRE 6.4 -20.6 414.8 -513.8 343.5
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